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WASHINGTON, April 30--The Foreign Agricultural Service of the U.S. 
Department of Agriculture today reported the following recent developments in 
U.S. agricultural trade: 


U.S. AGRICULTURAL EXPORTS 


U.S. agricultural exports during March 1982 totaled $3.7 billion 
and 14.7 million tons, down 21 percent in value and 9.percent in volume, re- 
spectively, from the same month a year ago. This brings the value of U.S. ex- 
ports for the first 6 months of the current fiscal year (October 1981-March 
1982) to $21.8 billion, down 10 percent from the same months a year ago. The 
volume of U.S. exports during the first half of the fiscal year declined 3 
percent to 85 million tons, compared with last year. 


The decline in value for the first half of fiscal 1982 is a result 
of lower unit values for commodities exported and a sharp reduction in the 
volume of U.S. corn exports. The average unit value of all agricultural prod- 
ucts exported during the first half of fiscal 1982 declined by 7 percent. 

U.S. corn exports during October-March were down 24 percent to 26 million 
tons, while the value of corn shipments dropped 39 percent because of lower 
prices. Corn shipments fell sharply to Mexico, Japan, Brazil and Poland. Re- 
duced corn exports accounted for over 80 percent of the decline in total ex- 
ports. 


The decline in exports continues to stem from increased U.S. and 
world grain production in 1981, which has placed substantial downward pressure 
on prices. Also, foreign demand has been reduced as the result of the 
strength of the U.S. dollar, high interest rates, and lackluster world econo- 
mies. In addition, Eastern Bloc countries are having difficulty obtaining 
credit for financing trade. 


U.S. wheat and wheat flour exports, totaling 23.3 million tons 
during the first 6 months of the current fiscal year, were up 13 percent, 
mainly because of increased shipments to the USSR, India, Nigeria, Peru and 
Egypt. Soybean exports increased 21 percent to 14.4 million tons, with West- 
ern Europe and the USSR accounting for the gain. 


While soybean meal and cotton export volumes gained during Octo- 
ber-March, the value was down 9 percent for each because of lower prices. 
Sugar exports have been extremely slow throughout fiscal 1982. Rice exports 
declined 14 percent because of the 615,000-ton drop in shipments to South 
Korea. Substantial gains in rice exports to Italy, Iraq, Iran and Nigeria, 
however, partially offset this decline. 


Seite 
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be obtained from FAS Information Services Staff, 5918-South, Washington, D.C. 
20250. Tel. (202) 447-7937. 


U.S. exports of pulses, tobacco, butter and vegetables continued 
to exceed last year's level. Dry edible bean exports to Mexico and the United 
Kingdom contributed most to the increase in pulse exports. Tobacco shipments 
were bolstered by an increase in demand for U.S. tobacco in Japan, Thailand 
and Spain. Butter sales to New Zealand and vegetable shipments to Canada 
highlighted the increase in exports for these commodities. 


U.S. AGRICULTURAL IMPORTS 


U.S. agricultural imports for March 1982 were down 11 percent from 
the same month a year ago, totaling almost $1.3 billion. A 39 percent de- 
crease in total unit values outweighed the influence of a significant increase 
in total agricultural import volume. The drop in import value is the latest 
in a continuation of monthly declines that have been experienced throughout 
this fiscal year (October-March). March developments put the 6-month import 
total for fiscal 1982 at $7.7 billion, down 17 percent from the same period 
last year. Reductions in the import value of sugar, cocoa, rubber and gums, 
fresh fruit and wines were chiefly responsible for the overall decline, being 
only partially offset by increased March imports of fruit juices and vegetable 
products. Coffee and beef, two of the largest agricultural imports, were vir- 
tually unchanged from last March's import value. 


Sugar imports were down 46 percent to $99 million, solely as a re- 
sult of reduced prices, as import volume was unchanged from last March. These 
lower prices are the result of a record 1981/82 world sugar crop, estimated at 
10 percent above last year's output. It appears that the sharply lower volume 
of U.S. sugar imports of the past 2 months has vanished and is now back to 
more normal levels. March imports put fiscal cumulative 1982 sugar imports at 
$849 million, down 33 percent from the same period last year. 


Coffee imports were down only 3 percent in March, compared with a 
year ago. This marginal decline is the result of lower prices as volume in- 
creased 8 percent. As in the case of sugar, increased world production is re- 
sponsible for lower prices. March developments put total coffee imports dur- 
ing the first 6 months of. fiscal 1982 at $1.39 billion, down 26 percent from 
last year's level. 


Beef imports--at $103 million--are substantially higher than last 
month and virtually unchanged from last March. This is quite a change from 
developments thus far this fiscal year. Until March, beef import values have 
consistently been below levels of a year ago. However, the cumulative fiscal 
year total for beef imports is still running 33 percent behind levels of last 
year, ending March at a total of $556 million. 
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On the up side, imports of fresh and processed vegetables in- 
creased 23 percent in March over the same period last year, finishing the 
month at $103 million, approximately the same as in February. Increases in 
import volume for both fresh and processed products and higher prices for 
fresh vegetables were responsible. For the first 6 months of fiscal 1982, im- 
ports totaled $484 million, up 45 percent from the same period last year. 


AGRICULTURAL TRADE BALANCE 


Trade developments in March resulted in an agricultural trade sur- 
plus of $2.83 billion, down 25 percent from March of last year. This puts the 
fiscal 1982 agricultural trade balance at the half-year mark at a surplus of 
$14.09 billion, down 7 percent from last year's level of $15.1 billion. 
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